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SUBJECT: GOR/ISLAND CREEK JOINT VENTURE 

REE: (A) BUCHAREST 2933; (B) STATE 121276; 

(C) BUCHAREST 2947 

1. DEPARTMENT APPRECIATES EMBASSY REPORT ON PROPOSED ISLAND 
CREED JOINT VENTURE. 

2. EMBASSY'S REPORT IS BEING BROUGHT TO THE ATTENTION OF 
THE INTERAGENCY COMMITTEE ON FOREIGN INVESTMENT. 

3. AS PARA 2, REF. B, INDICATES USG EXPECTS FOREIGN GOVERN- 
MENTS TO CONSULT WITH US ON THEIR MAJOR PROSPECTIVE INVEST- 
MENTS IN THIS COUNTRY. EMBASSY SHOULD INEORM GOR THAT 
THEIR PROPOSED INVESTMENT SHOULD BE SUBJECT TO SUCH CON- 
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SULTATIONS. EMBASSY SHOULD CALL TREASURY PRESS RELEASE OE 
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MAY 21, WHICH REFERS TO USE OF DIPLOMATIC CHANNELS, TO GOR 
ATTENTION. WE WOULD BE INTERESTED IN GOR VIEWS ON MANNER 
THEY WOULD LIKE TO PROCEED ON CONSULTATIONS. 

4. ANY ADDITIONAL INFORMATION ON THIS PROJECT WHICH 
EMBASSY CAN SUPPLY AS NEGOTIATIONS PROCEED WILL BE APPRE- 
CIATED, AND WE WILL KEEP EMBASSY INFORMED OF DEVELOPMENTS 
HERE. INGERSOLL 
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